
Outlines Terrorism Costs.
Administration and Congress to
create $40 billion pool.
Congressional Chairman proposes
Tax relief to aid Insurers.  Losses
from the terrorist attacks of
September 11th to exceed $20 bil-
lion.  Insurers decline to invoke
"Act of War" exclusions. A whole
new world for insurers:
Underwriters catapulted into
uncharted territory. Anxiety
increasing insurance sales. Direct
aid to families from federal fund
may not fill gaps. Reinsurance
cover terms and conditions to be
restricted in wake of attacks. How
can Insurers deal with Losses? With
the destruction of the World Trade
Center , the Pentagon and the
resulting loss of life and property to
reach $30 billion in losses - how
will the insurance industry survive.
Property and Casualty insurers
have been reported to have had sig-
nificant reserve deficiencies,
declines in investments as well as
substantial past losses.  Can the
government become the insurer of
last resort for attacks of terrorism?

New aviation coverage package to
restore airline coverage levels. As
claims rise - so will coverage dis-
putes. Small carriers unable to
withstand loss exposure.
Congressional hearings on govern-
ment-backed catastrophic pool:
future coverage jeopardized.
Executives in the insurance indus-
try testified today on the need for a
government-backed pool to sup-
port cataclysmic incidents.  U.S.
Securities and Insurance Industries:
Keeping the promise. Congress
hesitant of insurers pleas for assis-
tance. Growing premiums?  Market
Conduct?  How will insurers move
forward after 9/11. Competitive
viability of reinsurers challenged by
9/11. Captive interest and self-
insurance activity increases as com-
panies rethink their risk. Insurer
loss estimates growing toward the
$100 billion mark. Government as
"reinsurer of last resort"? FEMA to
reimburse insurers for fire losses
resulting from 9/11. Airports
excluded from terrorism coverage.
Administration proposes taxpayer
coverage of terrorism claims.

Consensus sought for Reinsurance
Pool Potential for insurance fraud
in wake of terror great. Rate
increases and exclusions ahead for
reinsurance renewal season U.S
regulators to investigate foreign
insurance company solvency.
Liquidity, not solvency, at issue
Federal role backed by state insur-
ance regulators. Insurance industry
pushes administration for cap on
future payouts. European risk man-
agers search for alternative insur-
ance products. Administration
Insurance Proposal gaining support
from Senate State.  Insurance
Regulators called upon to play role
in terror coverage plan Claims for
business interruption unclear
Restructuring cost of insurance:
how does terrorism coverage fit in?
Insurers of  World Trade Center
Settle with leaseholder
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Six months after September 11, crucial issues remain unresolved.  
What is the proper role of government in backstopping the private insurance
market?  What is the role of private insurers in protecting individuals and
businesses from terrorist activity? Does September 11th pose a broader chal-
lenge to established ways of thinking about risk, catastrophes and insurance?
Should the Victims Compensation Fund be a model for future catastrophes or
mass torts?

Join international leaders from government, business, law and 
education who will converge in Hartford to discuss these and related issues 
in an informal setting.

T h u r s d a y, March 21

M o rn i n g :
9am      Intro d u c t o ry re m a r k s

Dean Nell Newton, University of Connecticut School of Law 
P rofessor Tom Baker, Dire c t o r, Insurance Law Center 
Patrick Liedtke, Secre t a ry-General, Geneva Association

9:15am  Liability and Insurance Lessons from the World Trade Center Disaster 
M o d e r a t o r : John Day, Connecticut Law Professor and former Vi rginia Insurance Commissioner

Honorable Gre g o ry Serio, New York Superintendent of Insurance 
Roger Singer, General Counsel, One Beacon
David Robb, E V P, The Hart f o rd Financial Serv i c e s

D i s c u s s a n t : P rofessor Robert Jerry, University of Missouri School of Law

L u n c h -- Denis Kessler, Federation Francaise des Societes d’ Assurances

A f t e rn o o n :
1:30pm  Rethinking Catastrophes, Security, and Insurance
M o d e r a t o r : G e o rge Reider, former President, NAIC, and former Connecticut Insurance Commissioner

P rofessor Howard Kunre u t h e r, Wharton Business School 
P rofessor Richard Ericson, University of British Columbia
P rofessor Christian Gollier, University of Toulous, France
Christian Lahnstein, R & D, Legal, Munich Re

D i s c u s s a n t : Nathaniel Shapo, Illinois Commissioner of Insurance 

R e p o rt from the Geneva Association Chief Economists Meeting 
R o b e rt Hart w i g, Chief Economist, Insurance Information Institute

E v e n i n g :
6:30pm  Reception and Dinner -- Geneva Association Annual Lecture
L e c t u re r : P rofessor George Priest, Yale Law School (tentative)

F r i d a y, March 22

M o rn i n g :
9am     September 11th Victim Compensation Fund: A Model for the Future ?
M o d e r a t o r : R o b e rt Googins, Connecticut Law Professor and former Connecticut 

Insurance Commissioner 
L a rry Stewart, President of Trial Lawyers Care, Past President American Trial 

Lawyers Association 
R i c h a rd Campbell, Chair, ABA To rts and Insurance Practice Section 
P rofessor Linda Mullenix, University of Texas Law

D i s c u s s a n t : P rofessor Francois Ewald, Conserv a t o i re National des Arts et Metiers, France 

L u n c h -- C o n g ressman John Larson

A f t e rn o o n :
1:30pm  When All Else Fails: Government as the Ultimate Risk Manager
M o d e r a t o r : Charles R. We l s h, Edwards & Angell

P rofessor David Moss, Harv a rd Business School 
Yo s h i h i ro Kawai, Deputy Secre t a ry General of the International Association of 

Insurance Superintendents  
We rner Schaad, Chief Risk Off i c e r, Swiss Re, USA 
Franklin Nutter, President, Reinsurance Association of America

Concluding re m a r k s
Patrick Liedtke
P rofessor Tom Baker

S chedule of Eve n t s

D i rections to the Law School
Take I-84 East or West to Exit 46, Sisson Av e n u e .

At the end of the ramp, turn right onto Sisson Avenue. 

At the second traffic light, turn right onto Farm i n g t o n

Avenue and then immediately left onto Sherman Street.  

The school is directly ahead of you. You may park in the 

lot located at the end of Sherman Stre e t .
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For Information or to
register please contact:
Insurance Law Center
Att: Anne Engel
University of Connecticut School of Law
65 Elizabeth Stre e t

E-mail: aengel@law. u c o n n . e d u

Telephone: (860) 570-5177

Fax: (860) 570-5366


